
 
 

 

2019 Earnings Distribution Proposal 

 
Ecopetrol S.A. (BVC: ECOPETROL; NYSE: EC) (“Ecopetrol” or the “Company”) informs the 

2019 earnings distribution proposal, approved by its Board of Directors, which will be 

submitted for the consideration of the Shareholders Meeting that will take place on March 

27, 2020: 

 

 
 

The proposed earnings distribution approved by the Board of Directors follows the 

Company’s dividend policy (between 40% and 60% of the adjusted net income). In line with 

that policy, a COP $180 ordinary dividend per share is proposed.* 

 

In addition, the Board is also proposing the allocation of an occasional reserve up to COP 

$4,557,073,968,683. This occasional reserve provides sustainability and financial flexibility 

for the Company while executing its development plans. 

 

The proposed payment dates will be April 23, 2020 (100% to minority shareholders / 50% 

to the majority shareholder), and December 01, 2020** (50% to the majority shareholder). 

 
*The direct application of the percentage results in a dividend of $ 180.48 per share, which is rounded to the nearest number 

in pesos. 

**The date of the second payment may be modified, within the same month of December, by Ecopetrol and the majority 

shareholder. 

 

 


